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AHa/JIMTH4YeCKOoe HCC/IeJOBaHUe

OTOT OTYET OBII MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMamu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOpMAIHs
Obl1a 1MoJTyYeHa 13 HICTOYHHUKOB, KOTOPBIE, [0 MHEHHUIO aHAINTHKOB, SBJISIIOTCS HAZEKHBIMH, OJTHAKO HE TapaHTUPYET TOUHOCTH
U TIOJIHOTHI MHGOpMaIMK 1S JIF0ObIX 1enei. THpopmalus, npeacTaBieHHas: B 3TOM OTYETe, He JIOJDKHA OBbITh HCTOJIKOBaHa,
OpsSMO WM KOCBEHHO, Kak HMHQOpMAalMs, coepKamias pPEeKOMEHJIAIMU N0 WHBECTHLHUSIM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, IOTy4YEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalMK U TOJICKAT NU3MEHEHHIO 0e3 MpPenyNpexaeHus. AHAIUTHKN He HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJIbTaTe UCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAaIMK, cojepkalleiics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OMyOJIMKOBaHHBIC MHEHHUS WIIM 3aKJIIOUEHHS, a TAKXKE 3a TIOCIIE/ICTBHUS, BEI3BAHHbBIE HETTOJTHOTOH
npezcTaBiaeHHoN nHopmanuy. MHpopMamus, npeacTaBIeHHast B HACTOAIIEM OTYETe, IIOJIydeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. He sBIISIETCS KOMMEPYECKOW TalHOH), MO0 MpenocTaBlieHa yIOMSHYTHIMH B OTYETEe KOMMAHUSMH. JOmMOIHUTETbHAS
uH(OpMaLMsA MPEAOCTaBIsETCS 10 3ampocy. DTOT JAOKYMEHT WM JII00as €ro 4acTh HE MOXKET DPaclpoCTpaHsAThes 0e3
MHCBMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAXKUPOBATHCS JTIOOBIME CrIoco0aMH. ABTOPCKOE IPAaBO Ha JaHHOE HCCIICI0BaHUE
npuHauiexuT aHaautukam METALRESEARCH (LLC).
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OIMMCAHME UCCJIEAOBAHUA PBIHKA MAPTAHIIA

Hacrosiee uccnenoBanue nocBsAIeHO OMMCAHUI0O MUPOBOTO U POCCUHCKOTO PhIHKA Maprasiia.
HccnenoBanue pplHKa MapraHiia BKJIIOYAeT OMMCaHue UToroB nokaszarenei ¢ 2015 nim 2017 mo 2019
roa. B ucciaenoBaHuu Takke MpeCTaBICHBI MpeABapuTesibHbIC NaHHbie 3a 1 kBaptan 2020 roaa.
Hccnenoanue rnodansHO pa3ieneHo Ha Tpu pasnena: OCHOBHbBIC TaHHBIE 00 00BEKTE UCCIIEA0BAHNUS,
MupoBoil ppIHOK MapraHiia u Poccuiickuii ppIHOK Maprasia. 3aka3aTh MCCJIEIOBAaHUE MOXHO Kak
BIIEJIOM 10 MUPOBOMY M POCCUMCKOMY PhIHKAM MapraHiia, TaK U 10 OTACIILHOCTH [10 MUPOBOMY PBIHKY
Maprania mwin PoccuiickoMy peIHKY Maprasiia.

IlepBBIil pasges COACPKUT CIIPaBOYHBIE JAHHBIE O phIHKE Maprasua. [IpuBeneHo omucanue
IPOAYKIMH, KPAaTKUH 0030p OCHOBHBIX TIPYNIl MPOIYKIMHU C COAEP)KaHHMEM Maprasia, OlucaHue
cerMeHToB U HoMeHKiIarypa THBO/I[ nnu HS, o kotopoii npon3BoAUTCS BHELIHSS TOPTOBIISL.

Bropoii riobanpHbIA pa3jen MOCBAIIEH MHPOBOMY pBIHKY Maprania. B naHHOM pasnene
HMCIOTCS OCHOBHBIC ITOAPA3ACIIbI, XapaKTCPU3YIOIIHEC MHpOBOfI PBIHOK MapraHlia: aHaJIn3 MHUPOBBIX
[OCTABOK MapraHiia Mo CTpaHaM MOCTABLIMKAM B JICHE)KHOM U HATYPAIbHOM BBIPAKCHUH, aHAJH3
MHPOBBIX IMOCTABOK Mapradia 1o CTpaHaM IIOKYIATCJIsIM B HATypaJIbHOM U JCHCKHOM BBLIPAKCHHUH.
[TpoBeneH TakKe aHAIN3 MUPOBOTO TOPrOBOro OanaHca pplHKAa MapraHia o CTpaHaM MUpa.

B naHHOM pasnene MpHCYTCTBYET aHAIM3 MHJIEKCOB IICH MO CTpaHaM U pPEalbHBIX LEH I10
3apyOeKHBIM KOMITaHUSIM. B pasjiene npoBeieH MporHo3 OCHOBHBIX ITOKa3aTesel pPhIHKa MapraHua a0
2025 rona. 3aBepuiaroT pasies JaHHbIE IO KOMITAHUSM, YIaCTHUKaM MHPOBOTO PBHIHKA MapraHIa.

Tperbst yacTh HMCClIeIOBaHUS MOCBsIICHA aHAIU3y Poccuiickoro pelHka MapraHua. B pasnene
TaKKe NPHUCYTCTBYIOT OCHOBHBIE TMOAPA3/CIibl, XapaKTepU3yIOIIHe JaHHBIA PHIHOK. B mepByro
ouepeab npuBeAeHo onucanue npoaykuuu B Poccun, Homenknarypa BOJI, I'OCTsl, TY. Bropsim
MOIPa3/IeJIOM TIPOBEICH aHAIM3 MUHEPATHHO-CBIPHEBOM 0a3bl M TOOBIYM MapraHiia. B pasjene takxke
pacCMOTpPEHBl OCHOBHbIE KoMmaHuHu, YydacTHHKM pbeiHKA: IIAO «CEBEPCTAJIb», IIAO
«MATHUTOT'OPCKUI METAJUITYPTUUYECKUI KOMBUHAT», ITAO «HOBOJH/IHEL[KI/IfI
METAJUTYPTUUYECKHUM KOMBUHATY», a Takke pAx Apyrux KoMmmaHud. Takxke B pasnene
MIPUBE/ICHBI JaHHBIE 10 BHENTHEH Toprosiie o Poccun. Ykazanusie qanubie mpuBeaeHs! o CTpaHam-
KOHTpareHTaMm, peruoHaM-KOHTPAareHTaM U KoMrnanusim PO.

B paznene mpuBeneH aHanmu3 1I€H MapraHiia, OIleHKa oObemMa phIHKA M pacyeT BUIUMOTO
notpebnenus mapranna B Poccun. Pazaen mo Poccun 1omoaHeH MpOrHO30M UTOTOBBIX MOKa3aTenen
peiHKa Mapranma 10 2025 roga u aapecHbIMH CITUCKAMH MTOYTH BCEX KOMITAHWUHN, YIACTHUKOB PBHIHKA.

I/ICCJ'IGI[OBB.HI/IG pBIHKA MapraHIia 6y1[eT MOJIC3HO KOMITAHUAM-TIPOU3BOJUTECIIAM Mapradia,
KOMITaHHAM IMOCTAaBIIMKaM KOHICHTPATOB C COACPKaHMEM MapraHia. KOMHaHI/ISIM, CBA3aHHBIM C
AAaHHBIM PBIHKOM, ITOCTABIINKaM O60py,[[OBaHI/I$I, ChIpbsl, MAaTCPHUAJIIOB U MMOKYIIATCIIAM MapraHia.

®OPMATBI UCCJIEAOBAHUA

Pdf — qyis yTenus u nevatu

Word — 11 KOmUpOBaHUS M PeIaKTUPOBAHHS

Excel — HepernameHTHpOBaHHBIC TAOJIMYHBIC JAHHBIC ¢ 0a3aMU TaHHBIX IS TTOITBEPKICHUS
moKaszaTesiei U CaMOCTOSTEIILHBIX PACUCTOB
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COAEPKAHHME UCCIIEAOBAHUA PbIHKA MAPT'AHIIA

CnpaBouHble AaHHble
OnucaHue npoayKumu, cermeHToB, HOMeHKAaTypa HS

AHanus mMmMpoBoro pbiHKa MapraHua

AHann3 MMPOBbIX NOCTAaBOK MapraHua

Onarpamma 1 — lonun cTpaH B nocTtaskax mapraHua 8 2019 roay, %
Tabnuua 1 — MocTaBKKM No cTpaHam-nocTasLwmKkam B 2015-2019 rr, TOHH
Tabnuua 2 — MocTaBKKM No cTpaHam-nocTasWwmKkam B 2015-2019 rr, gonn.

AHann3 MMpPOBbIX MOKynaTenen mapraHua

Onarpamma 2 — lonn cTpaH B NOKynkKax mapraHua 8 2019 roay, %
Tabnnua 3 —NoctaBkM No cTpaHam-noKkynatensam B 2015-2019 rr, TOHH
Tabnnua 4 — NoctaBKkM No cTpaHam-noKynatensm 8 2015-2019 rr, gonn.

AHanus Toprosoro 6anaHca n ob6bema pbiHKa MapraHua

Tabnnua 5 — Pacuet mmpoBoro Toprosoro 6anaHca pbiHKa no ctpaHam B 2019 roay, TOHH
Tabnnua 6 — Pacuetr mmpoBoro Toprosoro 6anaHca pbiHKa no ctpaHam B 2019 roay, aonn
Onarpamma 3 - OueHKa MMpoBoro ob6bema pbiHKka mapraHua B 2015-2019 roaax, TOHH
Onarpamma 4 - OueHka muposoro ob6bema pbiHka mapraHua B 2015-2019 roaax, Aonn.

AHann3 LeH mapraHua
Tabnnua 7 — AHanM3 UeH no cTpaHam-nocTaslmKam 3a 2015 - 1 kB.2020 r., 4011/TOHH
Tabnnua 8 — AHanu3 UeH no ctpaHam-nokynatensam 3a 2015 - 1 k8.2020 r., A0N1/TOHH

MpOrHo3 OCHOBHbIX NOKa3aTenel pbiHKa mapraHua go 2025 roaa

Onarpamma 5 - MporHo3 mmposBoro o6bema pbiHKa mapraHua Ao 2025 roaa, TOHH

Onarpamma 6 - MporHo3 mmposBoro o6bema pbiHKa mapraHua ao 2025 roga, gonn.
Ounarpamma 7 — MporHo3 MHAEKCOB LleH MMPOBOro pbiHKa MapraHua Ao 2025 roaa, A041/TOHH

CnNUCKM KOMNAHWUM - Y4aCTHMKOB MMPOBOrO pPbIHKA MapraHua
Tabnunua 9 — CNUCKM KOMMAHWIM Y4aCTHUKOB PbIHKA Ha CTOPOHE NOCTABLLMKOB
Tabaunua 10 — CNUCKM KOMNAHWUI Y4aCTHUKOB PbiHKA Ha CTOPOHE NokKynaTtenemn

AHanus pbiHKa mapraHua Poccumn
OnucaHue npoayKkummn B Poccun, HomeHnknatypa B34, FOCTbl, TY

KpaTkuii aHann3 MuHepanbHO-CbipbeBol 6a3bl 1 A0ObIUK

AHanun3 umnopTa mapraHua B Poccuio

Onarpamma 8 — lonn cTpaH-nocTasLwmKkoB B Poccuto mapraHua 8 1 kB.2020 1., %
Onarpamma 9 — lonn pernoHoB-nokynatenen B Poccnn mapraHua B 1 k8.2020r., %
Tabnuua 11 — UMnopT no cTpaHam nocTtaslmKkam B Poccuio 8 2017 - 1 kB.2020 1., TOHH
Tabnuua 12 — UmnopT no pernoHam nokynatensam B Poccum 8 2017 - 8 1 kB.2020 1., TOHH
Tabnuua 13 — OcHOBHbIE KOMMaHUK uMmnopTepbl B Poccun B 2019, aonn, TOHH

AHanus KomnaHui notTpebuTtenel mapraHua Ha pbiHke PO

KomnaHnus 1 (MAO «CEBEPCTA/Ib»)
PerncrpayMoHHble AaHHble, OnucaHue

Www.metresearch.ru mail@metresearch.ru
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Tabnnua 14 — AHanus TeHaepoB KomnaHum 3a 2014-2020 roabl, pyb.
Tabnnua 15 — AHanms ®X/J komnaHum 3a 2014-2018 rr, Tbic.pyb.

Komnanua 2 (MAO « MATHUTOTOPCKMA METANNYPTUYECKUA KOMBUHAT»)
PerncrtpaunoHHble AaHHble, ONucaHne

Tabnnua 16 — AHanus TeHaepoB KomnaHum 3a 2014-2020 roabl, pyo.

Tabnvua 17 — AHanus ®XJ komnaHum 3a 2014-2018 rr, Tbic.pyb.

Komnanua 3 (MAO «HOBOJIMMNELKUIA METANITYPTUYECKUIA KOMBUHAT »)
PerncrtpaunoHHble AaHHble, ONnUcaHne

Tabnnua 18 — AHanus TeHaepoB KomnaHum 3a 2014-2020 roabl, pyo.
Tabnvua 19 — AHanms ®XJ komnaHmm 3a 2014-2018 rr, Tbic.pyb.

KomnaHua 4

PerncrpaunoHHble AaHHble, onucaHue

Tabnnua 20 — AHanms TeHaepoB KomnaHum 3a 2014-2020 rogbl, pyb.
Tabaunuya 21 — AHanms X/ komnaHum 3a 2014-2018 rr, Tbic.pyb.

KomnaHua 5

PerncrpaumoHHble gaHHble, ONMcaHue

Tabnvua 22 — AHanus TeHaepoB KomnaHum 3a 2014-2020 roapbl, pyo.
Tabnunuya 23 — AHanms X/ komnaHum 3a 2014-2018 rr, Tbic.pyb.

KomnaHua 6

PerncrpaumoHHble gaHHble, ONMcaHue

Tabnvua 24 — AHanus TeHaepoB KomnaHum 3a 2014-2020 roapl, pyo.
Tabnunuya 25 — AHanms X/, komnaHum 3a 2014-2018 rr, Tbic.pyb.

Komnanua 7

PerncrtpaunoHHble AaHHble, OnNucaHmne

Tabnvua 26 — AHanus TeHaepoB KomnaHuuy 3a 2014-2020 roapl, pyo.
Tabnunuya 27 — AHanms X/ komnaHum 3a 2014-2018 rr, Tbic.pyb.

AHanus skcnopTa mapraHua us Poccum

Ownarpamma 10 — Jonu cTpaH-nokynatenen Poccminckoro mapraHua B 1 ke.2020r., %
Ouarpamma 11 — Jonm pernoHoB-aKkcnoptepos B Poccmn mapraHua B 1 k8.2020r., %
Tabnunua 28 — SKcnopT nNo cTpaHam nokynatenam ns Poccum 8 2017 - 1 kB.2020 r., TOHH
Tabnnua 29 — SKcnopT No perMoHam noctaswmkam ns Poccum B 2017 - 8 1 kKB.2020 1., TOHH
Tabnunua 30 — OcHOBHble KOMMaHWKM 3KcnopTepbl 3 Poccun B 2019, 0N, TOHH

AHanus ueH mapraHua
Tabnvua 31 — AHanus LeH mapraHua no komnaHuam P® 8 2019 r., aonn/kr.
Tabnuua 32 — AHanus LeH mapraHua no pernoHam P® 8 2017-1 k8.2020 r., TOHH, AOAN/KT.

OueHka ob6bema pblHKa MapraHua 1 Toprosoro 6anaHca u nporHos go 2025

Tabnunua 33 — PacyeT ToproBoro 6anaHca pbiHKa mapraHua B 2015-2020 rogax, TOHH
Tabnuua 34 — PacyeT o6bema pbiHKa PO mapraHua B 2015-2020 rogax, py6. unv gonn.
Ounarpamma 12 — NporHo3 o6bema pbiHKa mapraHua go 2025 roga, py6. nav gonn.

AZpecHble CMMCKU KOMNaHWi
Tabnunua 35 — AgpecHble CMMCKM KOMMNAHU UTPOKOB pbiHKA mapraHua B Poccmm Ha 01.01.2020

4
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CepTudukaTsl

CHCTEMA JIOBPOBOJIBHO CEPTHOMKALIAN™
CEJIAHBIA LIEHTP CEPTUOHKALIAH,
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Perscrpausioniniii Ne POCC RU.31172.045KHI0 3 - QM ,%

OPI'AH 110 CEPTHOHKALIMA §
000 «IKCHEPT» F ‘E\
g
Vo all B o o8y o @) a8 8 R B ? g 3
BBIIAH NMPOMMAP
3 REKOMMEDRECKDS O eaMkeNpS
MetalResearch LLC -7 15.11.2017 dopma NetoN1

OﬁlIICCTBy € OrpaHHYeHHOH 0TBETCTBEHHOCTHIO i CEPTHQHKAT

«AHAJHTHYECKAs rpynna
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HACTOSIIMI CEPTHOHKAT YIOCTOBEPSIET, YTO = (METALRESEARACH LLC) OI'PH 1156658100587
Cucrema Menexventa Kavwecrsa P WHH 6679083600, KITI1 667901001
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72.30 OBPABOTKA IAHHBIX \ 73.20.1 - MICCIIEJIOBAHME KOHBIOHKTYPbI PhIHKA»
CODTWI‘CTBYCT YCTaBy H CTaHMapram
COOTBETCTBYET TPEGOBAHUSIM i ACCOLHANHH NIPOMBILLIEHHbLIX MAPKETOIIONOR
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BAMM
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Cpeamii np., 86.
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HHCTHTYT (panee - BCecolo3HBIH amoMuHAeBo-Marnuessiit muCTHTYT (BAMH), ocroBannbii B METALRESEARCH LLC (000 "Metamtyprieckue ") "
1931 roay) o6nazaer GoNBIIMM OMBITOM HAYYHBIX HCCHEAOBAaHMI M NPOEKTHPOBAHNS B 06naCTH GIIarO4pHT TPyTY 3a BHICOKHIl YPOBEHb BEICHHA Nep pOB 1 ) X
ATIOMHHHEBOH, MArHHEBOH, MIMHO3EMHOR H 3EKTPOIHOH IIPOMBILILIEHHOCTH. CHTYauu#, Haseercs Ha i P BO.
To npoexram BAMK Gonee 50 il 110 TBY
ATIOMHHHS, MATHUA B 37EKTPO/IHON MPOAYKIKK Ha TeppuTOpHK Gsibuiero Coserckoro Coiosa i B
3apyGeKHBIX CTpaHaxX.
OAO «PYCAJT BAMH» mauan P! B0 ¢ 000 «M PruyecKne
uccnenosauusy (METALRESEARCH LLC) no P il PHIHKOB
penkozemenbHBIX MeTamioB B 2012 rogy. CTouT OTMETUTD JIOSILHOCTL KOMIAHHH K KPYITHBIM
KJIHEHTAM, y KOTOPHIX COIJIACOBAHWE [IOTOBOPA 3aHMMACT Gojiee JUTHTENBHOE BPEMS, YeM Y }
e a TaKke BCEX B C y4eToM " I
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OCHOBE AaKTYAIBHBIX M DPEEBAHTHBIX HMCTOYHMKOB. B ommuse oT MHOrHX DOAOOHBIX
AHATMTHYECKHX MATEpHaloB, B TOM 4Hcie, 3apyOexubX, 0630p Hamucad npoecCHOHATBHO

TPAMOTHBIM 3BIKOM C TPABHJIBHBIM HX "
Xopomee BrevaryieRHe. OCHOBHOM TeKcT oTdera TaeTcs
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AVHHCTERC 130 PHPOITHRIX PECYICOR W SKOOMHH MINISTRY OF NATURAL RESOURCES
POCCHICKOM 1/ AL

é AND ECOLOGY OF RUSSIAN FIDERATION —
o6 AT OBAHHO ‘im FEDERAIAGINGY OF MINERAL RESOURCES V) CBFPbAH K POCCU
o

bOCCTICKAR AKANFMIAS HAVE / RUSSTAN ACADEMY OF SCIINCES O roe
OEAEPAJBHOR TOCYJAPCIBRATIOE YHHFAPHOE TIPEANPUSTNE Ngd7-158 or #13sweonn201ic0ma. 0
«UHCTHATYT MUHEPATIOTHY, TEOXAMHU U KPACTALIOXUMIAH
PEAKUX DJEMEHTOB» (®1'Y1l «AMIPI») JAvipextopy
FEDERAL STATEUNITARY ENTERIRISE. Om3sie 0 compydhuyecmoe 000 nieckmne
(INSTITUTK OF MINERALOGY, GEOCHEMISTRY AND CRYSTAL CHEMISTRY OF RARE ELEMENTS»
121357, Mockea, yn. Bepecaesa, 15 15 Veresaeva st., Moscow 121357, Russia
Ten.: (495) 443-84-28; chakc: (495) 443-90-43 Tel.: (495) 443- 84—28 fax: {495) 443‘90-43
E-SvLarl‘ 'l‘w T HacTosuii 07368 NpeacTasnal Caparosckum oraenexmer. NO8E22 OAD “CGepBank Poccuu” no wroram
WHH 7731007371, Kﬂn 77310 NPEROCTIBAEHUA OB30PA NO PLIMKY MEAN, MELHTH KETAHKM W KABENbHO-NPOSOAHVKOROM MPOAYKLMM 2011,
AE L Ne CPEAK NOAOKATENLHBIX CTOPOH MOKHA OTMETUTH, UTO OTIET BKAIOYIET ONMCIHAE ITANCB PISBHTHA MCCNEAYEMBIX
Jlupexropy prikkoB 40 2012 (2015) r0A3, NPUBOAHTCA CTPYITYPA KAMAOTO PLINKA NO CermeHTan. Takwe o63op Kuowaer o cebn
"Mertauypraueckue ueeneaopanms” WHBOPAIVIO M0 MUPOBORY HMTOPTY 1 IKENOPTY ~ 410 peaxo ocTp & oBaopax ApyTIX
METALRESEARCH KownaHuii. B 0630p€ TaKKe NPHBCACHLI LieHL O ocel i a cpean i i
PHIHKA UMEITCA AAHHbIE NO "
HeoBxoauo ormerm, 4o k ofaopy 3 Takwe newaThan

BCPCHA. CO2AM CTPALATENRHbIX MOMERTOR MOKHO OTMETHTS, 4TO NEMATHAA BEPCKA, KaK 11 APYTHE AOKYMEHTL NPUXOANT
NOCTATOUKD MO3AHO, C YYETON NCOCCHIAKH NO NONTE, HO TEM HE MEHER SMEKTHONMLIE BEPCHW BH0pA MOTYT BhiTh

HANCHATAKL HA AI060M 4EpHE-62nam NPUKTERE, B3 NOTEpH YKTABENLHOCTH.
VIHCTHTYT MWHEPATOTHH, T€OXMMHE M KPUCTAUIOXAMHY PEIKUX JEMEHTOB

PeKanmeHgyen fAHHYIO KONNAHKID KaK ann no poiHKam
BEIpakaeT 1IYOOKYHO G1arogapHOCTh 3a 0630pH MO POCCHHCKOMY ¥ MUPOBOMY DaiH:

VIETANNGE ¥ NPOAYKIAN 13 HUX B 110BLIX GOPMATIX, 5 T0M YHCIE 1 B COBCTCHHEIX KCCACAOBANNAX.

KaM PEIKMX W P METANIOB, Bamei HA
Bamm nn¢ B
RRICOKOM TIpodeccHoHaIbHOM YpoBHe. TTpeaoc ]/]'Ml'P'a Samscrvrens Fpaanoiero
ook mepe coneicTBOBANA pelueHrIo 3aaa4, KO'I;OPLIC Bhlll(UIlHHOTCX B CapatoBekum otaeneHmem Neg622
paMKax peannialiud r()b}'JaPCTBCHH()M UpOrpaMMe! 'PaspuTHE MPOMBILIICHHOCTH 1 OAO «C6epBark Poccuun EM:BGH66
HOBAIIICHWE 88 KOUKYPEHTOCIIOCOGROCTH" YIBEPHNEHHOM PACTIOPSIKEeIHCNM Mpasu-
TenwetBa Poceuiickolt ®ejepammu or 30 smsaps 2013 1. Ne 91-p.(B penor Men.: Pouk A4
15.04.2014 No328), 8 gacTi noauporpamMvibt 15 "PasButie MpOMBNIIEHHOCTH Pe/t-
KHX H PEAKO3EMEIBHBIX METALIOR".
QcoBo xo4eTcs OTMETHTD ﬂﬂﬁpdﬂrﬂ]HOCTh npeﬂcrannennx AHATWTHKAMH
METALRESEARCH TeILHON MH( 5 33 HPCHEAb! pe-
NOCTaRJIEHITBIX 0830pOB.
C BeKpeNIcH HayIeRAoH Ha JANbHCHIIEE BIRHMOBBINOALIOE COTPYIHHHICCTBO U
VBAKEITHCM
Jepexrop .1 .Cuwuprnosos
430800, r-CapaTos, v, BaB4A06a, 1/7 Tanedou +7 8 452 50 82 20, Daxc +7 8 452 50 88 20
HAYYHO. AR UHCTUTYT 010 ChiPbA P M S |
. HM.SEROPOBCKONO Practical Management Solutions & insights
ALL-RUSSIAN OF MINERAL
NAMED AFTER N.M.FEDOROVSKY
FEDERAL STATE UNITARY ENTERPRISE
V41 ¥ o 06 1
* LSS Sapexsony 000 ~ Nadya Chernusheva
D PR Koo, Senior Account Manager,
L0 . S— ) ) ] PMSI UK Ltd, London, UK
Poccus, r.ExarepunGypr
June 26,2011
T'o: Director. METALRESEARCH LLC
PyKOBOACTBO MHCTHTYTa M 5 IHYHO BhIpakaeM BaM  BalMM COTPYZIHHKaM MC-
p PHOCT 32 NP dop no «[poussoznctsy, no- This feedback is given 1o the METALRESEARCH LLC analytical group for provision of the
5 market research report and relevant additional information in the Copper powder products segment.
TpeGueniio i Ganancy onosa B 2008 - 2012 rr.». I am very happy with the quality of the report — it provided my team with a good insight into the
Hau MHCTHTYT 3aHHMAETCH H3yueHHeM W PecypeoB Kom- market of Copper powder products in Russia, The METALRESEARCH team was very professional

and helpful. We had a number of additional requests and questions which were incorporated into
the main report by the team very promptly. I would not hesitate 1 use METALRESEARCH LLC
BAHHBIX pyA. Hawm notpeGHOCTH B HHGOPMALMH MO aHATH3Y PHIHKOB LIBETHBIX, Je- again in the future and recommend their services and quality of their research to others.

TUIEKCA METALTYPrUYECKHX H HEPY/IHBIX MOJIE3HBIX HCKOMAEMBIX, B TOM YHC/IE H 010~

THPYIOUMX META/JIOB M OT/EIbHBIX BHIOB HEPYAHOIO ChIPbS MOTYT YBEJIHYHTHCH,

N03TOMY Mbl Gynem HajesThes Ha roambie or ¢ Ba-

PTHCP

weit komMnanueii u B Gyyumem. Nadya Chernusheva
Senior Account Manager

Hen. Al
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