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AHa/IMTHYeCKoOe uccjieJ0oBaHHUe

DTOT oTYET OBLI MOJArOTOBIEH HUCKIIOUUTENBHO B IesX uHpopMarmu. Comepikaliasics B HACTOAIIEM OTYeTE MH(POPMAIIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEXKHBIMH, OJIHAKO HE TapaHTHPYET TOUHOCTH
1 TIOJTHOTHI MH(GOPMAIMK 1S JIFOOBIX 1enneil. MHpopMaiums, npeacTaBieHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COjepKamias pPEKOMEHJAIMUd M0 WHBECTHIUSAM. Bce MHEHHS W OIIEHKH,
COJIEpIKAIIMECs] B HACTOAIIEM Marepuale, OTPaXKatoT MHEHUE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMH aHAIM3a HCTOYHHKOB HA
JIeHb MyOJMHMKAIIMK W TIOUIEKAT U3MEHEHHMIO 0e3 TpeayNpexIeHus. AHATUTHKA He HECYT OTBETCTBEHHOCTD 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yJbTATE MCIIOJIB30BAHUS 000 TpEeThel CTOPOHON WH(OPMAIIMH, COEpPIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MIIH 3aKITIOUEHHUS, a TAKXKE 3 MOCIENCTBHS, BEI3BAHHBIE HETTOIHOTOM
npencraBiaenHoi nHpopmarmu. MHdopmarus, peacTaBiIeHHas B HACTOSIIEM OTYETE, TTOMYIEHA U3 OTKPHITHIX HCTOYHHUKOB
(T.e. He ABNIETCS KOMMEPUYECKOH TalHOM), MO0 MpeaocTaBieHa YIOMSHYTHIMH B OTYETE KOMIAHUAMH. JIOTIOJHHUTENbHAS
uH(OpMALUS MPEAOCTABIAETCS MO 3ampocy. DTOT JAOKYMEHT WJIM Jit00as ero 4acTh HE MOXET PACIpOCTpaHsAThCs 0Oe3
MHCHMEHHOTO Pa3pPEIICHIS aBTOPOB JIHO0 THPAKUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO Ha JIAHHOE UCCIICIOBAHUE
npuHaaexut anamuTukam METALRESEARCH (LLC).
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ONUCAHUE UCCJIEJJOBAHHUA PBIHKA ITPOKATA W3 HEPXKABEIOIIEN CTA/IU

Hacrosmee uccnenoaHue MOCBSIIEHO ONUCAHUIO MPOAYKIUU PBIHKA IPOAYKIIUU YEPHOU METAJUTYPTHH,
B YAaCTHOCTH B JaHHOM HCCIICAOBAaHHMU BblAeJCHA HWH(POpPMAaLHUs MO0 PHIHKY MPOKATa W3 HepiKaBelolel
(koppo3nOHHOCTOKOIT) cTamH. VccnenoBaHue SBISCTCS THIIOBBIM, TO €CTh Pa3padOTaHO HE MOJ KaKOTro-TO
KOHKPETHOI'O 3aKa3uhKa, a C BO3MOXKHOCTBIO €ro TpaHcopMamuu A Leneidl 1ro0oro 3aka3duka.
HccnenoBanne pblHKa IpoKaTa U3 HEp KaBEIOIIEH CTajli BKJIIOUAeT OMHMCaHKe UTOTOB Moka3zareneid ¢ 2018 no
2020 rog, B uccieqoBaHUM NPUCYTCTBYeT MH(popMamus 3a HermonHbi 2021 ron, u nporHossl 1o 2026 ropa.
HccnenoBanne r106a1pHO pa3feaeHo Ha HECKOJIBKO pa3ZiesioB. OCHOBHbIE JaHHbBIE 00 OOBEKTE HCCIIEI0BaHMA,
aHaJIN3 MUPOBOTO PHIHKA IPOKAaTa U3 HEPXKABEIOIIEH CTallM, aHAJIN3 TPOMN3BOACTBA MIPOKATA U3 HEP)KABEIOLIEH
ctanu B Poccuu, aHanus3 mpousBoauTeNed Ha pBIHKE MpOKaTa M3 Hep)kaperoled cramu B Poccuu, ananus
HMIIOpTa M JKCIIOpTa MpOKaTa U3 HEP:KABEIOIIEH cTany 1o Pocchro, aHAIN3 [EH MpOKaTa U3 Hep KaBeroIen
ctanu B Poccnn, aHamm3 KPYyITHBIX IOTpeOUTeNel mpoKkaTa u3 Hep KaBerole ctamu B Poccnn, onienka o0bema
pBIHKa TpoKaTa M3 HepkaBerouled craau u mporHo3 go 2025 roxma. 3aBepiiaeT HccieloBaHHE IMOJIE3HBIE
MIPUIIOKEHUS.

ITepBoiii BBOAHBIN pa3ziesl COAEPKUT OCHOBHBIE JJAHHBIE O PHIHKE MpOKAaTa U3 HEPXKaBEIOIIeH CTalu.
[lpuBeneno omucanve NPOAYKIHMH, KpaTKUA 0030p cermeHTOoB u HoMeHnkinarypa THBOJJI, mo xoropoi
Mpou3BoAUTCA BHemHsAs Toprosis, a Tawke ['OCTel u TY mHO KOTOPBIM NPOU3BOAATCA MPOAYKLUS,
paccMmarpuBaeMasl B HCCIIEJOBAHNN.

Bropas JacTe nccnenoBaHus MOCBAIICHA aHATN3y MUPOBOTO PhIHKA ITPOKATA M3 HEPXKABEIOIIEH CTalH.
B nannO# yacTu nccnenoBaHus MPOBEACH aHAU3 CTPaH MOCTABIIMKOB MIPOKaTa U3 HEp)KaBeIollel cTanu Ha
MHPOBOM PBIHOK U CTpaH MNOKYMATeled MpoKaTa U3 HEPKABEIOUIEH CTaau Ha MHUPOBOM phIHKE. [[aHHBIE
MIPEICTABICHBl B HATYPAJIbHOM H JIE€HEKHOM BBIpaKEHUH. Taxke B JaHHOW YacTH MCCIEAOBAaHUS NPUBENCHEI
CIHUCKH KOMITaHUH — y4YaCTHHKOB MHUPOBOTO PHIHKA HAa CTOPOHE IMOCTABIIMKOB M Ha CTOPOHE MOTpeOuTeNneil.
3aBepuraeT paz/es JaHHbIEe 10 MUPOBBIM MpoAaXaM MpoKaTa U3 HeprKaBerollel CTaJld U MPOTHO3 MPOoJax 10
2026 roga.

TpeTbd yacTh HCCIEAOBaHUA MOCBSIIEHA aHaNU3y POCCHHCKOTO pbIHKA MPOKaTa W3 HEpPXKaBEroLIEH
cTanu. B mepBoMm mozpaziene mpoBeAeH aHAIN3 MPOW3BOJCTBA MpoKaTa U3 HepkaBerouleil cranu B Poccun.
JlaHHBIE TIPEICTABIICHBI B HATYPAIILHOM BBIPaKEHUH 10 (peiepaibHbIM OKPYTaM.

Jlanee naer aHanu3 KPyIHBIX POCCHUICKMX YYaCTHHUKOB PBIHKA MpOKaTa M3 Hepxkaseromen cranu. Ilo
KOXIOW KOMIIAHWM TIPHUBENEHBI PETMCTPAllMOHHBIE JTaHHBbIE, KOHTAKTHbIE NaHHBIE, CTPYKTypa KOMIIaHUH,
aHaJIU3 OCHOBHBIX Nokaszareseid @X/] 1 1o HaJIM4MIO IIPEICTABIIEHbI CIMCKUA KPYITHBIX TEHJIEPOB U 3aKYyIIOK B
KOTOPBIX Y4aCTBYET KOMITAHUS.

B cnenyromniem pazjiene npuBeneHbl JaHHBIE [0 UMIIOPTY U 3KCIIOPTY IpoKaTa U3 HEpKaBeIoIIel cTainu
o Poccun. Yka3zanHble naHHbIEe TpuBeAeHb! 10 CTpaHaM-KOHTpareHTaM, perioHaM-KOHTpareHTaM. Takxke B
paszzele NpucyTCTBYET CIIUCOK KoMIaHuil u3 Poccum.

B otnensHOM noapasnene NpUBEAEH aHAIU3 LIEH MIPOKATa U3 HEpXKaBEIOIIEH cTau 1o pernoHaMm PO u
[0 CTpaHaM KOHTpareHTaM UMIOopTepaM U sKcropTepaM. JlaHHbIE 1O [IeHaM CPaBHEHBI C JaHHBIMHU T10 LIEHaM
MHUPOBOTO PBIHKA.

Camast KpynHasi 4acTh MCCJIEIOBaHUs IOCBSILEHA aHAIN3Y IMOTpeduTeNneil mpokara U3 HepKaBeroLen
ctanu B Poccuu. Ilo kaxmoil KOMIaHWM TIPUBEAEHBI PETHCTPAIMOHHBIE TaHHbIE, KOHTAKTHBIE JaHHBIE,
CTPYKTypa KOMIaHWH, aHAJIN3 OCHOBHBIX Mokazatesnert @X/[ u 1o Hamu4yuio NpeACTaBICHbl CIIMCKA KPYITHBIX
TEHJEPOB M 3aKYIOK B KOTOPBIX Y4aCTBYET KOMIIaHUSI.

B oTnensHOM moapasene npoBeAeH pacueT oobeMa prIHKA NMPOKaTa U3 HepKaBeromel cranu B Poccun,
a TaKKe MPOMU3BE/ICH ITPOrHO3 00beMa PhIHKA B ICHE)KHOM BhipaxkeHuu 10 2026 roxa.

3aBepuIaroT UCCIIEJOBAHUE MTOJIE3HBIE MTPUIIOKEHUS, CPEIU KOTOPBIX CIIUCKHA KOMITAHUI TOTEHIUAIBHBIX
noTpeduTeNel mpokata U3 Hep KaBeIoLIel CTAIN M CIMCKH 3aKyIOYHBIX MPOLELYp, CBSI3aHHBIX C yKa3aHHOW
HPOYKLIHEH.

HccnenoBanue pelHKA MPOKaTa U3 HEPXKABEIOLIEH cTany OyAeT M0Je3HO KOMIAHUSAM-TIPOU3BOIUTEISIM
IpoKaTa U3 HepKaseroei craian. KoMnanusm, CBA3aHHBIM C JaHHBIM PHIHKOM, IOCTAaBIIMKaM 000pYA0BaHHUS,
CBIPBSI, MAaTEPHUAJIOB U TIOKYyNATEIsIM IpOKaTa U3 HEP>KaBEIOIeH CTalu.

Wcrounnku a1 vcciaeoBanus ObUTH TTpoaHaIu3upoBansl B aBrycre 2021 roaa.

O0beMm uccnenoBanus 42 nuarpammsl ¥ 19 tabmuir.
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COJEPKAHUE UCCJIEAOBAHUSA PHIHKA MIPOKATA U3 HEPXKABEIOIIIEN CTAJIU

OCHOBHBIE JAHHBIE Ob OB'BEKTE UCCJIEJOBAHUA
Onucanue npoaykuum B Poccumn, HomeHknatypa OKB3/, OKNAz2, THB34

AHAJIM3 MUPOBOT0 PEIHKA ITIPOKATA U3 HEPXKABEIOILEH CTAJIU

AHanu3 MUPOBbIX NPOAAXK NPOKaTa U3 HepXKaBeloL,eit CTav NO CTPaHaM-NOCTaBLYUKaM

Ounarpamma 1 — Jonu cTpaH B NpoAarkax NpoKaTta u3 Hepkasetower ctaam B 1 k. 2021 roga, %
Ouarpamma 2 — Jonu rpynn npoayKLmMmn B Npogarkax npokaTa U3 Hepxasetwowen ctanmn B 1 Ke. 2021 roaa, %
Tabnunua 1 — Mpoaaku NpokaTa M3 HeprKaBeloLWen CTanun Nno cTpaHam nocrtaBwmkam B 2016 — 1 ke. 2021,
TOHH

Tabnunua 2 — Mpoaaku NpoKaTa M3 HeprKaBetoLWEen CTanu No cTpaHam nocrtaBwmkam B 2016 — 1 k. 2021,
TbIC.S

Tabanuya 3 — CNMCOK KOMMNAHWUI HA CTOPOHE MOCTABLLMKOB NPOKaTa U3 HepXKaBetoLLel cTanm

AHann3 MMpoBbIX NPOAAK NPOKaTa U3 Hep)KaBewLeil CTasu No CTpaHaM-NOKyNnaTensim

Ounarpamma 3 — [lonun cTpaH B NOKYMNKax NpoKaTa U3 HepKasetower ctaam B 1 kB. 2021 roga, %

Tabnunua 4 — MoKyNKY NpoKaTa M3 HepXKaBeloLLLEN CTa/IM MO cTpaHam nokynatenam B 2016 — 1 kB. 2021, TOHH
Tabnunua 5 — MoKynKK NpoKaTa M3 HeprKaBeloLLLen CTan No cTpaHam nocTtaswmKkam B 2016 — 1 k.. 2021,
TbIC.S

Tabnmua 6 — CNMCOK KOMMNaHWM Ha CTOPOHE NoTpebuTenen npoKaTa U3 HepXKasetowen cTaim

AHanus ueH No pbiHKY NPOKaTa U3 Hep)KaBewLeil CTaan No cTpaHam mupa

Ouarpamma 4 — InHamunKa cpefHUX LieH npoKaTta U3 Hepyasetouien ctanm B 2016 - 1 ks. 2021, aonn./ToHH
Tabnvua 7 — LieHbl NpoKaTta 13 HepsKaBeloLLLei cTaam no ctpaHam nocraswmkam 8 2016 — 1 ks. 2021, Joan/T
Tabnnua 8 — LieHbl NpoKaTa U3 HepKaBetollleit cTaan No cTpaHam nokynatenam B 2016 — 1 ks. 2021, Jonn/T

AHanus 06w mx MUpoBbIX NOKa3aTenel pbiHKA NPOKAaTa U3 HeprKaBeloLel cTaan u nporHo3 4o 2026 roaa
Ounarpamma 5 — IMHaMmmnKka 06beMOB Npoaak NpokaTa u3 Hepxasetolel ctann B 2016 - 2021 roaa,
TbIC.J0NN.

Ounarpamma 6 — MNporHo3 o6bemoB Npoaaxk NPoKaTa U3 HeprKasetowen ctanm ao 2026 roga, Tbic. 40NN,

AHAJIA3 PbIHKA ITIPOKATA U3 HEPXKABEIOIIEA CTAJIA B POCCUM

AHanus npomMsBoACTBA NPOKaTa U3 HeprKaBetoLeit ctaam B Poccumn

Ounarpamma 7 — Jonn dpeaepanbHbIX OKPYros B NPOM3BOACTBE NPOKAaTa U3 HeprKasetowen ctanm B 1 ke.2021,
%

Ounarpamma 8 — IMtHaMm1Ka NpoM3BOACTBA NPOKaTa U3 HepKaBetowei ctanm no @O B 2017 — 1 k.. 2021, TOHH
Tabnnuya 9 — O6bem Npon3BoACTBa NPOKATAa M3 HeprKasetowen ctanm no O B 2017 — 1 KB. 2021, TOHH

AHanus npoussoguTenen NpoKaTa us Hepxkasetoweit ctanm B Poccum
Ounarpamma 9 — lonn KoMnaHMI Y4aCTHUKOB pbiHKa No Bbipyyke B 2020 roay, %

Komnanua 1: (AO «...»)

PervcrpaumoHHble gaHHble

OnucaHue

Onarpamma 10 — CTpyKTypa KOMNaHUK

Ounarpamma 11 — AHanusz ®X[ pesynbTatoB KomnaHmu 3a 2016-2020 rr, pyb.

Komnanua 2: (MAO «...»)

PerncrpaunoHHbie gaHHbIe

KoHTakTHble AaHHble

Onarpamma 12 — CTpyKTypa KOMNaHUK

Onarpamma 13 — AHanus ®X/[], pesynbratoB KomnaHmm 3a 2016-2020 rr, pyb.
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KomnaHua 3: (MAO «...»)

PerncrpaumnoHHble gaHHble

KoHTaKTHble AaHHble

Anarpamma 14 — CTpyKTypa KOMNaHUK

Ounarpamma 15 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016-2020 rr, py6.

KomnaHusa 4: (AO «...»)

PerncrpaunoHHble AaHHble

KOHTaKTHble AaHHble

Anarpamma 16 — CTpyKTypa KOMNaHUH

Onarpamma 17 — AHanus ®X/[] pesynbratoB KomnaHum 3a 2016-2020 rr, pyb.

KomnaHua 5: (000 «...»)

PerncrpaunoHHble gaHHble

KOHTaKTHble AaHHble

Onarpamma 18 — CTpyKTypa KOMNaHUN

Ounarpamma 19 — AHanus ®X[ pesynbTatoB KomnaHuu 3a 2016-2020 rr, pyb6.

AHanu3 MNopTa NPoKaTa U3 HepyKaBeloLwei cTanu

Ounarpamma 20 — [loau cTpaH-NoCTaBLWMKOB B Poccuio NnpoKaTa U3 Hepxkasetower ctanm B 1 nar. 2021 roaa,
%

Ownarpamma 21 — lonn permoHoB-nokynatenei B Poccumn npokata U3 Heprkasetowen ctanm B 1 nar. 2021, %
Tabnunuya 10 — UmnopT no ctpaHam nocTaBuwmkam B Poccuio B 2018 — 1 nar. 2021 roga, TOHH

Tabnunuya 11 — UmnopT no permoHam nokynatenam B Poccuum 8 2018 — 1 nar. 2021 roga, TOHH

Tabavua 12 — CnnMcok KomnaHuii umnopTepos B Poccmun Ha 01.01.2021, %

AHanu3 sKcnopTa NpoKaTa U3 HepXKasetoweil cTanun

Ounarpamma 22 — [lonn perMoHoB-NoCTaBLLMKOB M3 Poccum npokaTa us Hepxkasetowwer ctanm 8 1 nar. 2021, %
Ownarpamma 23 — Jonu cTpaH-nokynaTenen npokaTta U3 Heprkasetowen ctanm n3 Poccum B 1 nar. 2021 roaa,
%

Tabaunuya 13 — KcnopT No permoHam-nocTasLmMKam us Poccmum B 2018 — 1 nar. 2021 roga, TOHH

Tabaunuya 14 — IKcnopT no cTpaHam-nokynatenam mus Poccum 8 2018 — 1 nar. 2021 roaa, TOHH

Tabanuya 15 — CNMcoK 0OCHOBHbIX KOMMNaHWMM 3KcnopTepos M3 Poccun Ha 01.01.2021, %

AHanus ueH NpoKaTa U3 HepKaBeloLlel cTanm

Ounarpamma 24 — LleHbl NpoKaTa M3 HeprKaBetoLwen ctanm B mupe u cpegHux no PO 2018 - 1 nar. 2021 roaga,
%

Tabnunua 16 — AHanu3 LLEeH NpoKaTa U3 Hep)KaBetoLwei cTaam no permoHam PO 8 2018 — 1 nar. 2021,
[O/TOHH

Tabnunua 17 — AHann3 3KCNOPTHbLIX LIEH NPOKaTa U3 HepKaBelolllel cTann no ctpaHam B 2018 — 1 nar. 2021
roga, 4o/1/TOHH

OueHKa o6bema pbiHKa NPOKaTa U3 HeprKaBelowei cTanum 1 nporHos Ao 2026 roga
Ounarpamma 25 — OueHKa ob6bema pbiHKa NpoKaTa 13 Hepkasetollel ctanm B 2018 — 2020, TOHH
Ounarpamma 26 — MporHo3 o6bema pbiHKa NpoKaTa U3 Hepkasetollel ctanm ao 2026 roaa, TOHH

AHanus KpynHbIX noTpebuTeneit Ha pbiHKe NPOKaTa U3 HepKaBeloLe cTanu
MNotpebutens 1: (000 «...»)

PervctpaumoHHble faHHble

KoHTaKTHble gaHHble

Anarpamma 27 — CTpyKTypa KOMNaHUK

Ounarpamma 28 — AHanns ®X[, pesynbTatoB KomnaHmu 3a 2016-2020 rr, pyb6.

MNotpebutenn 2: (OAO «...»)
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PeI'VICTpaLI,VIOHHbIe AaHHble
KOHTaKTHble faHHble

Anarpamma 29 — CTpyKTypa KOMNaHUK

Ounarpamma 30 — AHanus ®X[, pesynbTatoB KomnaHmu 3a 2016-2020 rr, pyb6.

MoTtpebutens 3: (MAO «...»)
PerncrpaunoHHble AaHHble
KOHTaKTHble AaHHble

Onarpamma 31 — CTpyKTypa KOMNaHUH

Onarpamma 32 — AHanus ®X/[ pesynbratoB KomnaHuu 3a 2016-2020 rr, py6.

MoTtpebutens 4: (000 «...»)
PerncrpaunoHHble gaHHble
KOHTaKTHble AaHHble

Anarpamma 33 — CTpyKTypa KOMNaHUN

Onarpamma 34 — AHanuns ®X/[ pesysnbratoB KomnaHum 3a 2016-2020 rr, py6.

MoTtpebutens 5: (00O «...»)
PerncrpaunoHHble AaHHble
KoHTaKTHble AaHHble

Anarpamma 35 — CTpyKTypa KOMNaHUK

Ounarpamma 36 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016-2020 rr, pyb6.

MoTtpebutens 6: (000 «...»)
PerncrpaunoHHble AaHHble
KoHTaKTHble AaHHble

Anarpamma 37 — CTpyKTypa KOMNAHUK

Ounarpamma 38 — AHanusz ®X[ pesynbTatoB KomnaHmu 3a 2016-2020 rr, pyb.

MoTpebutens 7: (000 «...»)
PerMcTtpaunoHHbIe AaHHble
KOHTaKTHble AaHHble

Auarpamma 39 — CTpyKTypa KOMNaHUK

Ounarpamma 40 — AHanns ®X/[, pesynbTatoB KomnaHmum 3a 2016-2020 rr, py6.

MoTpebutens 8: (000 «...»)
PerncTtpaunmoHHbIe AaHHble
KOHTaKTHble gaHHble

Auarpamma 41 — CTpyKTypa KOMNaHUK

Ounarpamma 42 — AHanns ®X/[, pesynbTatoB KomnaHmum 3a 2016-2020 rr, py6.

MNonesHble NPUNOKeHUn
Tabnunua 18 — CNcKM KOMNaHWUI NoTpebuTenei NnpokaTta M3 HeprKasetowen ctanu 8 2018 — 2021 rr
Tabnvua 19 — CnMcKM 3aKyNoYHbIX NPOLLEAYP NPOKATa U3 HEePrKaBeoLWEen CTanm No KomnaHmam B 2018 —

2021 rr.
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