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AHa/IMTHYEeCKoOe uccjieJoBaHHue

DTOT oTYET OBLI MOArOTOBIEH HUCKIIOUUTENBHO B IesX uHpopMarmu. ComepiKaliascs B HACTOAIIEM OTYeTE MH(POPMAIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEKHBIMH, OJIHAKO HE TApaHTUPYET TOUHOCTH
1 TIOJTHOTHI MH(GOPMAIMK 1 JIFOOBIX 1enneil. MHpopMalums, mpeacTaBieHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COJepKamias pPEKOMEHJAIMUd [0 WHBECTHIUSAM. BCe MHEHHS W OILIEHKH,
COJIEpIKAIIMECS] B HACTOAIIEM Marepuale, OTPaXKatoT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMM aHAIM3a HCTOYHHKOB HA
JIeHb TyOJIMKaIlMM U TIOAJIEkKAT U3MEHEHHIO 0€3 MPeayIpeKaeHus. AHAIUTHKH HE HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yIbTATE MCIIOJIB30BAHUS JIIO00M TpeThel CTOPOHON WH(OPMAIIMH, COEpIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MM 3aKITIOUEHHUS, a TAKXKeE 3 MOCIEICTBHS, BEI3BAHHBIE HETTOIHOTOM
npejcTaBiaeHHoi undopmanuu. Mupopmalus, npeCcTaBIeHHas] B HACTOSIIEM OTYETe, MOJIyYeHa U3 OTKPBITHIX HCTOYHHUKOB
(T.e. He SBIIAETCA KOMMEPYECKON TaWHOH), JHO0 MpeoCTaBlieHa YIOMSHYTHIMH B OTYETE€ KOMIAHUSAMH. J[OMOTHHUTETbHAS
uH(OpMAaLUs MPEAOCTABISAETCS MO 3ampocy. DTOT JAOKYMEHT WM Jii00as ero 4YacTh HE MOXET PACIpOCTpaHsAThCs 0Oe3
MUCHEMEHHOTO Pa3pelIeHuUs aBTOPOB JINO0 THPAXKUPOBATHCS JTFOOBIME CrIocobamMu. ABTOPCKOE MPABO Ha JJaHHOE HCCIIE0BAHUE
npuHaaexut anamutukam METALRESEARCH (LLC).
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OIIMCAHME UCCJIEJOBAHUA PBIHKA ®EPPOBOJIb®PAMA

Hacrosimmee wuccnenoBaHue TOCBALICHO OMUCAHHWIO MHPOBOTO W POCCHHCKOTO PBIHKA
beppoBonbhpama. AHaNK3 SIBISIETCS CPABHUTEIBHBIM U HE MIpecieaAyeT Leeil moApoOHOro U3yyeHus
KaX/10T0 phIHKa (peppoBoibdpama. MccnenoBanue pbiHKa (GeppoBoibppaMa BKIOYAET ONHCAHHE
uroros noka3zareneit ¢ 2017 mo 2019 roa. B uccinenoBanuu Takke MpeacTaBiICHBI MPEIBAPUTEIbHBIC
nannbie 3a 9 mecsieB 2020 rona. MccnenoBanue riiodansHO pa3aeneHo Ha Tpu pazaena: OCHOBHBIC
naHHbIe 00 OOBEKTE HcCienoBaHus, MUpPOBOW pHIHOK ¢eppoBoibhpamMa U PoCCHIICKUN pPBIHOK
¢deppoBonbpama. 3akazaTh HMCCIEJOBAHME MOXHO KaK BIEJIOM 10 MHPOBOMY U POCCHICKOMY
peiHKaM (eppoBosibPpaMa, Tak ¥ MO OTAEIHLHOCTU IO MHPOBOMY PBIHKY (eppoBoiibdpama HUiIu
Poccuiickomy peIHKY (eppoBobhpama.

[lepBBiii pa3znen comepKUT CHpaBOYHbIE TaHHBIE O phIHKE (eppoBonbdpama. [IpuBeneHo
OMHMCAaHWE TPOAYKIIHH, KpPATKUH 0030p OCHOBHBIX TPYII NOPOAYKIHH C COJACpPKaHUEM
dbeppoBoabdpama, omucaHue cerMeHToB W HoMeHkinarypa THBOJ[ wmm HS, mo xkortopoi
MIPOU3BOIUTCS BHEIITHSSI TOPTOBJIS.

Bropoit rno0anbHBI pa3zien MOCBALIEH MHUPOBOMY pPBHIHKY (eppoBonbdpama. B mganHoM
paszerne UMEIOTCsS OCHOBHBIE MOAPA3JeNibl, XapaKTEepU3YIOIIe MUPOBOM PHIHOK (eppoBoiibdpama:
aHaJIu3 MUPOBBIX MOCTaBOK (heppoBoIib(ppama Mo cTpaHaM MOCTABIIMKAM B IEHE)KHOM U HATypaIbHOM
BBIPKCHUH, aHAJIN3 MUPOBBIX TIOCTABOK (eppOBOIL(paMa 1o CTpaHaM IMOKYIATEIsIM B HAaTypaITbHOM
U JICHeXXHOM BbIpaxkeHHH. [IpoBeneH Takke aHalW3 MHPOBOTO TOProBOro OajiaHca pbhIHKA
dbeppoBoab(hpama 1Mo crpaHam MHpa.

B nanHOM pazzjene mpHCYTCTBYET aHalW3 HMHJIEKCOB IIEH MO CTpaHaM U pealibHBIX LIeH IO
3apyOe)KHBIM KOMITaHUSIM. B paszmene mnpoBeneH NPOTHO3 OCHOBHBIX IMOKas3aTeled phIHKA
dbeppoBonbsdpama 10 2025 roga. 3aBepiiaroT paszied JaHHbIE 10 KOMIIAHUSIM, Y4aCTHUKaM MHUPOBOTO
pBIHKa peppoBobPpama.

Tpetps yacTh uccienoBaHus MocBsieHa aHanuszy Poccuiickoro peika deppoBonbdpamva. B
pasjene Takke MPUCYTCTBYIOT OCHOBHBIE ITOIpa3eiibl, XapaKTepU3YIOIINE JaHHBIH PRIHOK. B mepByto
ouepenb TMPHUBEACHO KpaTKOe OIMCAaHUE MUHEpaIbHO-ChIpheBOl 0a3pl B Poccuu. Jlamee B
WCCIIC/IOBAaHUH TIPUBEJCHBI JaHHBIE TI0 HMMIIOPTY W S3Kcropry (eppoBoibdppama mo Poccum.
VYkazanHple JaHHble TpuBeAeHbI 10 CTpaHaM-KOHTpareHTaMm, peruoHaM-KOHTpareHtam. B
CIIEAYIONIEM TIOJpa3fielie TpPUBEACH aHamu3 IeH (eppoBoibdpama, oOleHKa o0OBeMa pHIHKA
dbeppoBonbshpama B Poccun. Paznen mo Poccuun nonomHeH mMporHo30M UTOTOBBIX MOKa3aTeNlel phIHKa
depporonbhpama 10 2025 roma u aipeCHBIMU CITUCKAMU KOMITAHHA, YYaCTHIUKOB PHIHKA.

UccnenoBanme peiHka (eppoBonbdpama OyAeT TMONE3HO KOMITAHUSM-TIPOU3BOIUTEISM,
KOMITAaHUSIM TIOCTABITUKAM U TIOKYIIATEIISIM.

HccnenoBanue conepxut 21 tabnauua 18 nuarpamm.

S3BIK MCCeI0BaHUS — PYCCKUM.
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COAEPKAHHME UCCTIEAOBAHHUA PbIHKA ®EPPOBOJIb®PAMA

CnpaBoYHble AaHHble
OnucaHue NpoayKLMKN, CErMEHTOB, HOMeHKNaTypa HS

AHAJIN3 MUPOBOT'O PBIHKA ®EPPOBOJIb®PAMA

AHanus mmpoBbIX NOCTaBWUKOB ¢peppoBoibdpama

Ovarpamma 1 — [lonm cTpaH B nocTaBkax ¢epposonbdpama 3a 9 mec. 2020, %

Tabnunua 1 —Mpopgarkn depposonbdpama no ctpaHam-noctaswmkam B 2019-9 mec.2020, TbiC.40N.
Tabnunua 2 — Mpopgarkn depposonbdpama no cTpaHam-noctaswmkam B 2019-9 mec.2020, TOHH
Tabnvua 3 — CNUCKM KOMMNAHWI Y4aCTHUKOB PbIHKA HA CTOPOHE NOCTABLLMKOB

AHanu3 MmupoBbIX NOKynaTeneit pepposBonbppama

Owvarpamma 2 — lonn cTpaH B 3aKkyne pepposonbdpama 3a 9 mec. 2020, %

Tabnunua 4 — Mpopgarkn depposonbdpama no ctpaHam-nokynatenam B 2019-9 mec.2020, Tbic.gonA.
Tabnunua 5 — Mpopgarkn deppoBonbdpama no cTpaHam-noctaswmkam B 2019-9 mec.2020, TOHH
Tabnvua 6 — CNUCKM KOMNAHUI Y4aCTHUKOB PbIHKA HA CTOPOHE NOKynaTenen

AHanus mmpoBbIX LeH peppoBonbdpama
Tabnuua 7 — LleHbl deppoBonbdpama no ctpaHam-nocrasuwmkam B 2019-9 mec.2020, A0NN/TOHH
Tabnuua 8 — LieHbl deppoBonbdpama no ctpaHam-nokynatenam 8 2019-9 mec.2020, 4onn/ToHH

AHanus mupoBsoro Toprosoro 6anaHca ¢peppoBonbppama No cTpaHam
Tabnunua 9 — Toprosbiii 6anaHc peppoBoibdpama no cTpaHam mupa 9 mec.2020, gonn.

MporHo3 ocHOBHbIX NOKa3aTenei pbiHKa ¢pepposoabdpama go 2025 roga

Ounarpamma 3 — O6bem npogaxk Ha MUPOBOM pPbiHKe ¢peppoBosibdpama B 2015-2020, Tbic.a0NAN.
Ounarpamma 4 — O6bem npoaaxk Ha MMPOBOM pbiHKe ¢peppoBosibdpama B 2015-2020, TOHH
Ownarpamma 5 — MNMporHo3 o6vema npoaaxk Ha MMPOBOM pPbiHKe deppoBoabdpama go 2025,
TbIC.A0/.

Ownarpamma 6 — MNporHo3 o6vema npoaax Ha MMPOBOM pbiHKe deppoBonbdpama g0 2025, TOHH

AHAJIN3 PbIHKA ®EPPOBOJIb®PAMA POCCUHN

AHanus npoussoactsa pepposonbppama B Poccumn

Ovarpamma 7 — lonn dea. okpyros B npomssoactsee B PO pepposonbdpama 9 mec.2020, %
Ovnarpamma 8 — IntHammKa npounssoacTea B PP pepposonbdpama 3a 2017-9 mec. 2020, %
Tabnnua 10 — Npounssoacteo deppoBosibdpama no peaepanbHbim okpyram B 2017-9 mec. 2020,
TOHH

AHanu3 KpynHbIX KOMMNAHWUA, YYAaCTHUKOB pbiHKA ¢eppoBonbPpama

KomnaHusa 1 (000 «...»)
PerncrpauynoHHble AaHHble, KPATKOE ONUCAHKE
Ouarpamma 9 — IMHammKa NpoJax B ieHeXKHOM BbipaxkeHuu 3a 2017-2019, Tbic.py6.

KomnaHusa 2 (000 «...»)

PernctpaunoHHble AaHHble, KPAaTKOE ONUcaHue

Ounarpamma 10 — JMHammKa NpoJax B AeHeXXHOM BblpaxkeHunu 3a 2017-2019, Tbic.pyb.
Tabnnua 11 — KpynHble nokynaTtenn B AeHeXKHOM BbipaxkeHun 3a 2017-2020, Tbic.pyb.
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KomnaHusa 3 (000 «...»)
PervctpauyoHHble AaHHble, KpaTKoe onucaHue
Ovarpamma 11 — IMHaMKUKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

KomnaHusa 4 (000 «...»)

PernctpauvoHHble AaHHble, KpaTKoe onucaHue

Ovarpamma 12 — InHaMKnKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.
Tabnnua 12 — KpynHble nokynaTenn B 4eHEXKHOM BbipaxkeHun 3a 2017-2020, Tbic.py6.

KomnaHua 5 (000 «...»)
PerncrpauyoHHble AaHHble, KpaTKoe OnucaHue
Ounarpamma 13 — IMHaMKUKa Npoaak B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

AHanus umnopra pepposonbppama B Poccuio

Owvarpamma 14 — lonm cTpaH-nocTaswmKos B Poccunio pepposonbdpama 3a 9 mec.2020, %
Owvarpamma 15 — lonn pernoHoB nokynatenen pepposonbdpama B umnopte PP 3a 9 mec. 2020, %
Tabanua 13 — UmnopT peppoBonbdpama no cTpaHam noctaBwmkam 2017-9 mec. 2020, TOHH
Tabnunua 14 — mnopT dpeppoBonbdpama no pernoHam PP 2017-9 mec. 2020, TOHH

Tabaunua 15 — KomnaHum umnopTtepbl deppoBoibdpama Ha 01.01.2020, gonn., TOHH

AHanus skcnopta pepposonbppama B Poccuio

Owvarpamma 16 — lonu cTpaH-nokynatenen pepposonbdpama 3a 9 mec. 2020, %

Owvarpamma 17 — lonm permoHoB-nocTaBLLnKoB pepposonbdpama ns Poccum 3a 9 mec. 2020, %
Tabaunua 16 — IkcnopT peppoBonbdpama no ctpaHam nokynatenam B 2017-9 mec. 2020, TOHH
Tabnnua 17 — dkcnopT depposBonbdpama no permoHam PP g8 2017-9 mec. 2020, TOHH

Tabnnua 18 — KomnaHum akcnoptepbl pepposonbdpama Ha 01.01.2020, gonn., TOHH

AHanus ueH pepposonbPppama
Tabnauua 19 — UeHbl peppoBonbdpama no pernoHam PO 8 2017-9 mec. 2020, A01/1/TOHH

OueHKa ob6bema pbiHKa pepposBonbdPpama v nporHos go 2025
Tabnunua 20 — Pacyet Buammoro notpebnenmsa B PO depposonbdpama B 2017-2020 roaax, TOHH
Ownarpamma 18 — MNporHo3 sugumoro notpebnenua ¢pepposonbdpama ao 2025 roga, TOHH

AapecHble CMUCKM YYACTHUKOB PbIHKA (MOCTaBLMKU U MNopTepbI)
Tabnunua 21 — AgpecHbl CNMCOK Y4aCTHMKOB pPbiHKA peppoBosibdpama
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