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DTOT oTYET OBLI MOArOTOBIEH HUCKIIOUUTENBLHO B IesX uHpopMarmu. ComepiKaliascs B HACTOAIIEM OTYeTE MH(POPMAIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEXKHBIMH, OJIHAKO HE TApaHTUPYET TOUHOCTH
1 TIOJTHOTHI MH(GOPMAI|K 1 JIFOOBIX 1enneil. MHpopMaims, mpeacTaBIeHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COJepKamias pPEKOMEHJAIMU M0 WHBECTHIUSAM. BCe MHEHHS W OILIEHKH,
COJIEpIKAIIMECs] B HACTOAIIEM MaTepuale, OTPaXKatoT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMH aHAIM3a HCTOYHHKOB HA
JIeHb MyOJMHMKAIIMK W TIOJUIEKAT U3MEHEHHMIO 0e3 TpeayNpexIeHus. AHATUTHKA He HECYT OTBETCTBEHHOCTD 3a KaKHe-TH00
YOBITKH WJIH YIIepO, BO3HUKIINE B PE3yIbTATE MCIIOJIB30BAHUS 000 TPEeTheH CTOPOHON WH(OPMAIIMH, COEpIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MM 3aKITIOUEHHS, a TAKXKE 3 TOCIEICTBHS, BEI3BAHHBIE HETTOIHOTOM
npencraBiaeHHoi nHpopmarmu. MHdopmarus, peacTaBiIeHHas B HACTOSIIEM OTYETE, TTOMYIEHA U3 OTKPHITHIX HCTOYHHUKOB
(T.e. He ABNIETCS KOMMEPUYECKOH TalHOM), MO0 MpeaocTaBieHa YIOMSHYTHIMH B OTYETE KOMIAHUAMH. JIOTIOJHHUTENbHAS
HHPOPMALUS TPEIOCTABISETCS MO 3ampocy. DTOT JIOKYMEHT WM JH00as €ro 9acTb He MOMKET paclpOCTpPaHAThCS Oe3
MHCHMEHHOTO Pa3pPEIICHIS aBTOPOB JIHO0 THPAKUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO HA JIAHHOE UCCIICIOBAHUE
npuHaexut anamutukam METALRESEARCH (LLC).
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OIMMCAHHUE UCCJIEAOBAHUA PBIHKA KAAMMUA

Hacrosimee nccneaoBaHue MoOCBAIIEHO ONMCAHUIO MUPOBOTO M POCCHICKOTO PhIHKA KaIMUS.
HccnenoBanue peiHKa KaJMus BKJIIOYAEeT ONMCaHue UTOroB nokazaresneit 2019 roga. B uccnegoBanuu
TaKke 100aBJICHBl YaCTUYHO JaHHbIe 3a 1 kBapTan — 5 mecsieB 2020 roga. MccienoBanue riio6abHO
pasziesieHo Ha J1Ba pa3fena: AHaJIU3 MUPOBOTO PhIHKA KaaMUs U aHAIU3 POCCUIICKOTO phIHKa KaaMusl.

[lepBas yacTp uccien0BaHMS MOCBSAIIEHA aHAJIM3Y MUPOBOrO pblHKA Kaamus. [lepBblil pa3aen
COJICP’KUT OCHOBHBIC JaHHBIC O phIHKE Kaamus. [IpuBeneHO ommcaHue MPOAYKIIMH, KpaTKUi 0030p
OCHOBHBIX TEXHOJIOTUH MPOU3BOACTBA, ONMCAHUE cerMeHTOB U HOMeHkIaTtypa THB3/I nnu HS, no
KOTOPOW TPOU3BOJUTCS BHEIIHSSI TOProBis. Takke B pasznen J00aBJICH aHAM3 OCHOBHBIX
TEXHOJIOTMI MPOU3BOJICTBA KaJAMUs. Bcero paccMOTpeHbI 5 TEXHOIOTMYECKUX CXEM.

AHanu3 MUPOBOTO PHIHKA KaIMUS MPOBEJCH B IICJIOM IO PBHIHKY Kaamus, 0e3 pa3eneHus Ha
CerMeHThl. B mepBbIX pa3jenax aHalu3a MUPOBOTO PhIHKA KaJMUsSl NMPUBEACHBI 00BEMBI MPOAAXK U
MOKYIOK KaJIMHUsl HA MUPOBOM PBIHKE B HATYPaJbHOM U JICHEKHOM BBIPAKEHUHU 110 cTpaHaM Mupa. B
KOHIIE MOJpa3JeioB NPEICTAaBICHbl CIUCKH KOMIIAHUN YYaCTHHUKOB MHUPOBOTO PBIHKA KaJMHs. JTO
HY>KHO JJIsl TOHUMAaHUS TTO3ULIMU KaKJI0M CTpaH Ha MUPOBOM PBIHKE KaJMHUSI.

B ananuze MUpPOBOTrO phIHKA TaK)Ke MPUBEACH pacyeT callbJJ0 TOPrOBOro OajiaHca Mo CTpaHaM
MHUpa, YTO ITO3BOJHMT OIICHUTH BO3MOXKHOCTh BBIXOJa Ha 3apyOeKHBbIC PHIHKU KaaMUs U HalTH
HauOoJjiee MPUBJIEKATENbHBIE CTPAaHBl IMOKyHAaTeNu WM MocTaBIIMKHU. [lonme3nbiM Oyaer Takke
MIPEACTABJICHHBIM aHAIN3 II€H KaaMHUs [0 CTpaHaM MHUpPa KakK IMOCTABIIMKOB, TaK U IMOKYIATEJEH,
KOTOPBI MO3BOJIUT IMOHATh MO KAKUM II€HAM TOPTYIOT CTPAaHbl U €CTh JIM SKOHOMHYECKUH CMBICI
BBIXOJIUTh HA UX PBIHKK CO CBOMM MIPOJIYKTOM. B 3aBeplieHun aHaam3a MUPOBOIO PbIHKA KaJIMHs
MIpoOBe/IeHa OlleHKa 00beMa phIHKA U MPOTHO3 OCHOBHBIX Noka3atenei 10 2025 roza.

Bropas vacTte uccienoBanusa mocesileHa aHanu3zy Poccuiickoro peiHka kaamus. B paznene
TaK)ke NPHUCYTCTBYIOT OCHOBHBIE MOAPA3/eiibl, XapaKTepU3YIOIIME JaHHBIA PHIHOK. B mepByro
ouepeab MpuBeAeHo onucanue npoaykiuu B Poccun, Homenknarypa B3I, TOCTei, TVY.

BropsiMm nogpaszaenomM npoBeieH aHaIu3 U OLIEHKa MPOU3BOAUTENEH KaaMus Ha peiHKe Poccun,
a TaK)Ke aHaJIW3 KOMITAaHUI MOCTABIIUKOB KaamMus. B anann3e koMnaHuil peIHKA MPUBEICHBI JaHHBIC
M0 KaKJI0M KOMIIAaHMM B 3aBUCUMOCTH OT HaJIU4uA: PerucrpaloHHbIEe JaHHBIE, ONMCAHUE, aHAIIU3
OX/I.

OcoOHSIKOM TMPHUBEACHBI JaHHBIE TI0O MUMIIOPTY U AKCHOPTY Kaamus mo Poccuu. YkazaHHbIe
JAHHBIE TPUBEACHBI MO CTpaHAM-KOHTPAareHTaM, peruoHaM-KOHTpareHTaM U kommaHusiMm P®. B
HOMEHKJIaType UMIIOPTa U KCIOPTA OTACIBHO pacCMaTpUBAIOTCA:

- Kagmuii HeoOpaOoTaHHBIN; TOPOILIKU

- [Ipoune uznenus u3 KaamMus

- OKcHUabl KagMUs

OtaenbHO B paszene NMpOBEIEH aHalu3 LeH kaamus. Takke, Kak M JaHHbIE MO UMIOPTY U
3KCHOPTY MO CTpaHaM-KOHTpareHTaM, perHoHamM-KOHTpareHTam ¢ KoMmmaHusiM P®. Ilensl
MPEJICTABICHBl 10 TOMKE HOMEHKJIAType, YTO HMMIOPT M OSKCIOPT: KaAMHA HEOOpaOOTaHHBIN;
nopourku, [Ipoune u3aenus u3 KaaMus, OKCUJIbI KaIMUSI.

3aBepiaeT HMCCIeJOBaHHE OLIEHKAa pacyeT OajaHca pblHKAa KaaMmus B Poccuu, KOTOpBIH
JIOTIOJIHEH IPOTrHOo30M OarnaHca pbiHKa 70 2025 roga. B koHIe vccnenoBanus IpeCTaBlIeH aApecHbIi
CIIPaBOYHUK KOMITAHUM, yUaCTHUKOB PBIHKA.

UccnenoBanue ppiHKa KaaMus OyAeT MOJIE3HO KOMITAHUSIM-TIPOU3BOJAMUTEINSM M TMOCTaBIIUKAM
kagmus. KommaHusiM, CBSI3aHHBIM C JaHHBIM PBIHKOM, TIOCTaBIIMKaM OOOPYIOBaHUS, CBHIPbS,
MaTepHUaIOB U MOKYIATEIIM KaJMHS U TPOIYKITHH.

O6beMm uccnenoBanus 51 mucT.

Uccnenoanue cogepxut 21 tabnuny u 21 quarpammy.

SI3BIK McCeI0BaHUS — PYCCKUM.

Uccnenosanue nposeneHo B aBrycre 2020 roza.
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